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7KH�' LRFHVH�RI�( GLQEXUJK
V�3OD\ �&KXUFK�ZDV�GHGLFDWHG�E\ �WKH�%LVKRS�RI
( GLQEXUJK�RQ�6DWXUGD\ �� � WK�1 RYHPEHU�� � � � ��DQG�LW�LV�WKH�RQO\ �RQH�RI�LWV�NLQG�LQ
WKH�8 . ��,W�ZDV�IXQGHG�E\ �WKH�' LRFHVDQ�0 LVVLRQ�DQG�0 LQLVWU\ �&RPPLWWHH�DQG
EHORQJV�WR�WKH�ZKROH�' LRFHVH��6LQFH�LWV�GHGLFDWLRQ��WKH�3OD\ �&KXUFK�KDV�EHHQ
PRYLQJ�EHWZHHQ�KRVW�FKXUFKHV��SDXVLQJ�RQO\ �IRU�&2 9,' ��( DFK�KRVW�FKXUFK�ILQGV
GLIIHUHQW�ZD\ V�WR�HQJDJH�ZLWK�3OD\ �&KXUFK��VSHFLDO�DOO�DJH�VHUYLFHV��VFKRRO�YLVLWV�
C&RPH�DQG�SOD\ 
�RSHQ�DIWHUQRRQV��GHFRUDWLQJ�LW�IRU�3HQWHFRVW��XVLQJ�LW�DV�WKH
FHQWHUSLHFH�IRU�+ DUYHVW�WKDQNVJLYLQJ��RU�SODFLQJ�LW�DW�WKH�KHDUW�RI�DOO�DJH�+ RO\
: HHN�DQG�( DVWHU�VHUYLFHV��

3OD\ �&KXUFK�QRW�RQO\ �RIIHUV�DQ�RSSRUWXQLW\ �IRU�FKLOGUHQ�WR�OHDUQ�DQG�JURZ��LW�DOVR
H[ SUHVVHV�VRPHWKLQJ�RI�RXU�WKHRORJ\ �RI�FKLOGUHQ�


k7 KLV�FKXUFK�UHVSHFWV��DQG�SXEOLFO\ �DFNQRZ OHGJHV��WKDW�FKLOGUHQ�OHDUQ
EHVW�WKURXJK�SOD\ �y�3OD\ �&KXUFK�LQYLWHV�FKLOGUHQ�LQ�WR�H[ SORUH�WKH�ZRUOG�RI�WKH
FKXUFK�LQ�WKHLU�RZQ�ZD\ ��7KLV�NLQG�RI�KDQGV�RQ��LQWHUDFWLYH�OHDUQLQJ�LV�LQIOXHQFHG
E\ �0 RQWHVVRUL��ZKRVH�PHWKRGV�KDYH�KHOSHG�VKDSH�PRGHUQ�SDUHQWLQJ�DQG
HGXFDWLRQDO�SUDFWLFH��

k7 KLV�FKXUFK�LQYLWHV�FKLOGUHQ�WR�LP DJLQH�OHDGLQJ�Z RUVKLS��OLWXUJ\ �DQG
P LQLVWU\ �y�3OD\ �&KXUFK�HQFRXUDJHV�FKLOGUHQ�WR�SDUWLFLSDWH�LQ�WKHLU�RZQ�SOD\ IXO
ZRUVKLS�DQG�LPDJLQH�WKHPVHOYHV�DV�OHDGHUV��,W�VKRZV�WKHP�WKDW�VSHFLDO�FORWKHV�DQG
VDFUHG�REMHFWV�DUH�QRW�MXVW�IRU�JURZQ�XSV�EXW�IRU�WKHP��WRR��

k7 KLV�FRQJUHJDWLRQ�UHFRJQLVHV�DQG�FHOHEUDWHV�LWV�FKLOGUHQ�DV�HTXDO
P HP EHUV�RI�WKH�%RG\ �RI�&KULVW��LP SRUWDQW�WR�WKH�OLIH�RI�WKH�FKXUFK�QRZ
DQG�QRW�MXVW�LQ�WKH�IXWXUH�y�7KH�3OD\ �&KXUFK�LV�PDGH�RI�ILQHO\ �FUDIWHG��GXUDEOH
PDWHULDOV�DQG�LV�QRW�KLGGHQ�LQ�D�FRUQHU�RU�VLGH�OLQHG�LQ�D�SOD\ �URRP��: KHQ�ZH�JLYH
FKLOGUHQ�DFFHVV�WR�VDFUHG�WKLQJV��ZH�DUH�LQYLWLQJ�WKHP�WR�VKDUH�WKH�WKLQJV�WKDW�DUH
VSHFLDO�WR�RXU�ZRUVKLS�RI�* RG��7KH\ �PD\ �QRW�XQGHUVWDQG�VDFUDPHQWDO�WKHRORJ\ �
EXW�WKH\ �FHUWDLQO\ �XQGHUVWDQG�ZKDW�LW�PHDQV�WR�EH�LQFOXGHG���RU�OHIW�RXW��

�
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3OD\ �&KXUFK�ZLOO�QRW�EH�ULJKW�IRU�HYHU\ �FKLOG�RU�\ RXQJ�SHUVRQ��* RG�XVHV�ZKDWHYHU
PHDQV�SRVVLEOH�WR�GUDZ�XV�DOO�FORVHU��6RPH�FKLOGUHQ�ZLOO�EH�KLW�EHWZHHQ�WKH�H\ HV
E\ �WKH�UHDOLW\ �RI�* RG�WKURXJK�H[ FHOOHQW�%LEOH�VWRU\ WHOOLQJ�DQG�WHDFKLQJ�LQ�6XQGD\
6FKRRO��6RPH�ZLOO�EH�GUDZQ�FORVHU�E\ �SDUWLFLSDWLQJ�LQ�VWLUULQJ�PXVLF��ZKHWKHU�DV�D
FKRULVWHU�RU�DV�SDUW�RI�D�FKXUFK�EDQG��6RPH�ZLOO�KDYH�D�SRZHUIXO�H[ SHULHQFH�RI
SUD\ HU��)RU�VRPH�FKLOGUHQ��DQ�DZDUHQHVV�RI�* RG�ZLOO�FRPH�WKURXJK�WKH�VHQVRU\
H[ SHULHQFH�RI�KRO\ �WKLQJV��HDWHQ�DQG�GUXQN�LQ�WKH�( XFKDULVW�RU�H[ SORUHG�WKURXJK
LPDJLQDWLYH�SOD\ ��6R��ZKLOVW�WKHUH�LV�QR�RQH�VXUH�ILUH�PHWKRG�RI�PDNLQJ�FKLOGUHQ
IROORZ�-HVXV�RU�QXUWXULQJ�WKHLU�GLVFLSOHVKLS��WKH�3OD\ �&KXUFK�LV�DQRWKHU�UHVRXUFH
IRU�RXU�FRQJUHJDWLRQV�


 �7KLV�LQIRUPDWLRQ�LV�WDNHQ�IURP��RU�LQVSLUHG�E\ ��DQ�DUWLFOH�E\ �* UHWFKHQ�( �
=LHJHQKDOV�HQWLWOHG�k3OD\ LQJ�&KXUFKy��KWWSV���IDLWKDQGOHDGHUVKLS�FRP�SOD\ LQJ�FKXUFK

�'
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$ OWDU�� �� �FDVWRUV

6FUHHQ�� �� �ZRRGHQ�IHHW�IRU�VFUHHQ
�GHWDFKHV�IURP�WKH�EDFN�RI�WKH�DOWDU��VOLGH�ILUPO\ �XSZDUGV�	 �XQKRRN�RXWZDUGV�
�

+ DQJLQJ�XS
� �[ �&KDVXEOH�� �PDWFKLQJ�VWROH��UHG��JUHHQ��JROG��SXUSOH
� �[ �$OE�
� �[ �C+ RO\ �6SLULW
�$OE
%LVKRS
V�FRSH�DQG�VWROH
%LVKRS
V�FUR] LHU
3URFHVVLRQDO�&URVV

* UH\ �%R[ HV

: RUG�ER[ �
9LVLWRU
V�%RRN
7KH�-HVXV�%LEOH�6WRU\ ERRN
&KLOGUHQ�RI�* RG�6WRU\ ERRN�%LEOH�
* RRG�1 HZV�%LEOH
+ RO\ �&RPPXQLRQ�%RRN

&RP P XQLRQ�ER[ �
� �[ �FKDOLFHV��� �[ �ODUJH�SDWHQ
/ DYDER�VHW��VPDOO�VWDLQOHVV�VWHHO�ERZO�DQG�MXJ�
� �[ �EXUVH�DQG�YHLO��SXUSOH��UHG��JUHHQ�DQG�ZKLWH�JROG�
� � �[ �SXULILFDWRU��QDUURZ�ZKLWH�ZLWK�UHG�FURVV�
� �[ �FRUSRUDO��VTXDUH�ZKLWH�ZLWK�UHG�FURVV�
� �[ �SDOO��VWLII�ZKLWH�VTXDUH�ZLWK�UHG�FURVV�
+ DQGEHOO
&URFKHW�7KXULEOH

�6�b�a�g�X�a�g�f���b�Y���C�_�T�l���6�[�h�e�V�[

/ LJKW�ER[ �
� �[ �ZRRGHQ�FDQGOH�KROGHUV
� �[ �WDOO�WDSHUHG�FDQGOHV
� �[ �YRWLYH�OLJKWV
� � �[ �WHD�OLJKWV

�(

( [ WUDV�EDJ
8 6%�FKDUJLQJ�SRUW�DQG�FDEOH�IRU�FDQGOHV
6WDQGLQJ�VLJQ�IRU�3OD\ �&KXUFK
)ROGHU�ZLWK�ERRNOHW�DQG�IRUPV
)XQHUDO�%R[



: HGGLQJ�ER[
� �[ �9HLO
� �[ �1 HW�SHWWLFRDW
)ORZHUV
� �ULQJV�LQ�ER[
� �[ �EULGDO�JRZQV��6�0 �/ �
� �[ �EULGHVPDLGV�GUHVVHV
* UH\ �SXUSOH�VXLW�DQG�WLH
. LOW�DQG�JLOOLH�VKLUW
0 DUULDJH�OLWXUJ\

$ OWDU�GUHVVLQJ
' RVVDO
� �[ �ZKLWH�DOWDU�FORWKV
)UHH�VWDQGLQJ�FURVV
%LVKRS
V�PLWUH�� �FORWK�FDVH
� �[ �UHYHUVLEOH�IURQWDOV�

* LIW�ER[
7KLV�ER[ �LV�IRU�DQ\ WKLQJ�WKDW�KRVW�FKXUFKHV�PLJKW�OLNH�WR�FRQWULEXWH��KDYLQJ�VHHQ
SOD\ �FKXUFK�LQ�DFWLRQ��3HRSOH�KDYH�IUHTXHQWO\ �FRPPHQWHG��k: KDW�WKLV�3OD\ �&KXUFK
FRXOG�UHDOO\ �GR�ZLWK�LV{ y�3OHDVH�GR�QRW�IHHO�WKDW�\ RX�KDYH�WR�FRQWULEXWH�DQ\ WKLQJ�
EXW�GR�FRQWDFW�WKH�RIILFH�LI�\ RX�ZRXOG�OLNH�WR��&XUUHQW�LWHPV�LQ�WKLV�ER[ �DUH�
����-HVVH�7UHH�%DXEOHV�DQG�&RORXULQJ�6KHHWV
����-HVXV
�' D\ �2II�ERRN
����0 D\EH�* RG�LV�/ LNH�7KDW�7RR�ERRN

�)

: KLWH�%R[ HV

%DSWLVP �ER[
%DE\ �GROO
&KULVWHQLQJ�JRZQ��ERQQHW�DQG�EODQNHW
6SDUH�SLQN�EDE\ �FORWKHV��KDW�	 �%DE\ JUR�
/ DUJH�VWDLQOHVV�VWHHO�IRQW
&UHDP�MXJ
7RZHO
' HFRUDWLYH�FORWK
� �[ �ODUJH�VKHOO��� �[ �VPDOO�VKHOOV

3UD\ HU�ER[ �
+ ROGLQJ�FURVV
/ RUG
V�3UD\ HU�%RRN
)LQJHU�/ DE\ ULQWK
: RRGHQ�5RVDU\ �%HDGV
6PDOO�)UDQFLVFDQ�&URVV

)LVFK\ �0 XVLF�' 9'
&RPPXQLRQ�&XEH�
� �[ �3DOP�FURVVHV



,Q�NHHSLQJ�ZLWK�WKH�HWKRV�DQG�DSSURDFK�RI�3OD\ �&KXUFK��WKH�' LRFHVH�QRZ�KDV�D
C)XQHUDO�%R[ 
�DYDLODEOH�IRU�FRQJUHJDWLRQV��&RQWHQWV�DUH�OLVWHG�DQG�VKRZQ�EHORZ�

* LYHQ�WKH�QDWXUH�RI�WKH�VXEMHFW�PDWWHU��WKH�ER[ �LV�NHSW�VHSDUDWH�IURP�WKH�RWKHU
3OD\ �&KXUFK�LWHPV�LQ�WKH�C( [ WUDV
�EDJ��7KLV�HQDEOHV�HDFK�FRQJUHJDWLRQ�WR�GHFLGH
KRZ�EHVW�WR�HQJDJH�ZLWK�WKLV�SDUWLFXODU�SDUW�RI�RXU�%HLQJ�&KXUFK��DQG�ZKHQ�

�9�h�a�X�e�T�_���5�b�k

�*

) XQHUDO�%R[
%ODFN�ER[ �ZLWK�DWWDFKHG�OLG
: RRGHQ�FRIILQ�ZLWK�KLQJHG�OLG
6PDOO�SLOORZ
$UWLFXODWHG�ILJXUH
' RXEOH�VLGHG�SDOO��ZKLWH�DQG�SXUSOH�
� � �[ �ZKLWH�URVHV
3DFNHW�RI�WLVVXHV



3OHDVH�EULQJ�EODQNHWV�WR�FXVKLRQ�WKH�FRUQHUV�DQG�HGJHV�RI�WKH�SOD\ �FKXUFK�DQG�WR
SURWHFW�\ RXU�FDU�

0 RYLQJ�WKH�SOD\ �FKXUFK�LV�D�WZR�SHUVRQ�MRE�
������7DNH�RII�DQG�SDFN�DOO�GUHVVLQJ�XS�FORWKHV�DQG�HTXLSPHQW�ILUVW��
������' RQ
W�PRYH�WKH�SOD\ �FKXUFK�ZLWK�KDQJLQJ�FORWKHV�LQ�SODFH��RU�WKH�ORQJ�EULGDO
JRZQ�ZLOO�JHW�FDXJKW�LQ�WKH�FDVWRUV�

7KH�DOWDU�DQG�WKH�VFUHHQ�FRPH�DSDUW�DQG�VKRXOG�EH�SDFNHG�LQWR�\ RXU�FDU
VHSDUDWHO\ ��7KH\ �VKRXOG�ERWK�ILW�LQWR�DQ�RUGLQDU\ �HVWDWH�FDU�ZLWK�WKH�VHDWV�GRZQ�
������7KH�VFUHHQ�LV�DWWDFKHG�WR�WKH�DOWDU�E\ �IRXU�NQREV�WKDW�VORW�LQWR�SODFH�LQ�IRXU
NH\ KROH�OLNH�IL[ LQJV�RQ�WKH�VFUHHQ��
������7R�UHPRYH��VOLGH�WKH�VFUHHQ�ILUPO\ �XSZDUGV�DQG�WKHQ�OLIW�RII�RXWZDUGV��

7KH�FDVWRUV�DUH�IRU�PRYLQJ�VKRUW�GLVWDQFHV�RQ�D�OHYHO�IORRU��)RU�ORQJHU�GLVWDQFHV
RU�XQHYHQ�IORRUV�SOHDVH�FDUU\ �RU�XVH�D�WUROOH\ ���VHW�RI�ZKHHOV�

/ LIW�WKH�DOWDU�LQWR�WKH�FDU�XSVLGH�GRZQ�q�FDVWRUV�LQ�WKH�DLU��VR�WKH\ �GRQ
W�JHW
FDXJKW��,W
V�EHVW�WR�GR�WKLV�PDQRHXYUH�LQVLGH�WKH�FKXUFK��RYHU�D�FDUSHW��DQG�FDUU\
WKH�DOWDU�WR�WKH�FDU�XSVLGH�GRZQ�

2 QFH�LQVLGH�\ RXU�FKXUFK��WKH�DOWDU�FDQ�EH�HDVLO\ �ZKHHOHG�LQWR�SRVLWLRQ��EXW�VHH�WKH
QRWH�DERYH�DERXW�FDVWRUV���/ RFN�WKH�FDVWRUV�RQFH�LW�LV�LQ�SODFH�

,I�WKH�VFUHHQ�LV�IUHH�VWDQGLQJ��PDNH�VXUH�WKDW�FKLOGUHQ�FDQQRW�SXOO�LW�RQ�WRS�RI
WKHPVHOYHV��7KH�IHHW�DUH�VWXUG\ ��EXW�VXSHUYLVLRQ�ZLOO�EH�QHHGHG��<RX�PD\ �OLNH�WR
GUDSH�WKH�GUHVVLQJ�XS�FORWKHV�RYHU�QHDUE\ �VHDWV�VR�WKDW�FKLOGUHQ�DUH�QRW�SXOOLQJ
WKHP�RII�WKH�UDLO�

,I�WKH�VFUHHQ�LV�IUHH�VWDQGLQJ��DWWDFK�IURQWDO�WR�WKH�DOWDU�ZLWK�ORRSV�DURXQG�WKH
VFUHHQ�IL[ LQJV��,I�WKH�VFUHHQ�LV�DWWDFKHG��DWWDFK�IURQWDO�DURXQG�WKH�VFUHHQ�IUDPH
XVLQJ�ORRS�DQG�WRJJOH���<RX�PD\ �QHHG�WR�DGG�D�VPDOO�H[ WHQVLRQ�ORRS�DURXQG�WKH
ILUVW�ORRS��WR�JHW�WKH�IURQWDO�WR�KDQJ�LQ�WKH�ULJKW�SODFH��

�G�e�T�a�f�c�b�e�g�\�a�Z���g�[�X���C�_�T�l���6�[�h�e�V�[
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6HH�QH[ W�SDJH�IRU�DQ�H[ DPSOH�RI�ORDGLQJ�3OD\ �&KXUFK�LQWR�DQ�HVWDWH�FDU��WRS�DQG
EHORZ�OHIW��D�9ROYR�9� � ��EHORZ�ULJKW��D�6NRGD�2 FWDYLD�

1 RWH�WKH�FDVWRUV�LQ�WKH�DLU��WKH�VFUHHQ�VWRZHG�ZLWK�KDQJLQJ�UDLO�GRZQZDUGV�DQG
WRZDUGV�WKH�EDFN��6RPH�ER[ HV�KDYH�EHHQ�SODFHG�EDFN�LQVLGH�WKH�DOWDU��FDUULHG
VHSDUDWHO\ �WR�WKH�FDU���,W
V�DOVR�D�JRRG�LGHD�WR�VHFXUH�WKH�WRS�RI�WKH�VFUHHQ�WR�WKH
KDQGOHV�DERYH�WKH�SDVVHQJHU�GRRUV��XVLQJ�WLHV�EXQJHHV�DV�VKRZQ�EHORZ�OHIW��WKLV
SUHYHQWV�WKH�VFUHHQ�IURP�VOLGLQJ�IRUZDUG�RU�EDFNZDUGV�LQ�FDVH�RI�VKDUS�EUDNLQJ�
$OWHUQDWLYHO\ ��EUDFH�WKH�VFUHHQ�DJDLQVW�WKH�OLS�RI�WKH�ERRW�DQG�OHDQ�LW��FXVKLRQHG�
DJDLQVW�WKH�DOWDU��ZKLFK�ZLOO�QHHG�WR�EH�SXVKHG�TXLWH�IDU�IRUZDUG�LQ�WKH�FDU��7KLV
ZRUNV�ZHOO�ZKHQ�WKH�EDFN�VHDWV�FDQ�EH�ODLG�GRZQ�FRPSOHWHO\ �IODW��VHH�EHORZ�OHIW��

�,
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�: �h�\�W�X�_�\�a�X�f���Y�b�e���H�f�X
3OD\ �&KXUFK�&KDP SLRQV
3OHDVH�DSSRLQW�D�SHUVRQ��RU�SHRSOH��WR�DFW�DV�3OD\ �&KXUFK�FKDPSLRQV�GXULQJ�LWV
WLPH�DW�\ RXU�FKXUFK��7KLV�SHUVRQ�VKRXOG�QRW�EH�WKH�5HFWRU��EHFDXVH�PXFK�RI�WKH
HQFRXUDJHPHQW�QHHGV�WR�EH�KDSSHQLQJ�LQ�DQG�DURXQG�ZRUVKLS��ZKHQ�WKH�5HFWRU
ZLOO�EH�RWKHUZLVH�RFFXSLHG��&KDPSLRQV�VKRXOG�EH�UHVSRQVLEOH�IRU�WKH�IROORZLQJ�

�����6HWWLQJ�XS�WKH�3OD\ �&KXUFK�ZKHQ�LW�DUULYHV�q�UHDG�WUDQVSRUW�LQVWUXFWLRQV�ILUVW�
�3� �

�����3UHSDULQJ�3OD\ �&KXUFK�IRU�XVH�EHIRUH�HDFK�VHUYLFH�DQG�SDFNLQJ�YDOXDEOHV�DZD\
DIWHUZDUGV��VHH�EHORZ�

�����&KHFNLQJ�WKH�LQYHQWRU\ ��3� ��DW�WKH�EHJLQQLQJ�DQG�HQG�RI�LWV�VWD\ �DQG�RYHUVHHLQJ
WKH�KDQGRYHU�WR�WKH�QH[ W�KRVW�FKXUFK

�����( QFRXUDJLQJ�LWV�XVH�ZHHN�E\ �ZHHN��: KHQHYHU�3OD\ �&KXUFK�LV�RSHQ�IRU�XVH�LQ
WKH�FKXUFK��FKDPSLRQV�VKRXOG�LQWURGXFH�SDUHQWV�RI�VPDOO�FKLOGUHQ��HVSHFLDOO\
YLVLWRUV��WR�WKH�3OD\ �&KXUFK�DQG�HQFRXUDJH�FKLOGUHQ�WR�SOD\ �ZLWK�LW��0 DQ\ �SDUHQWV
KDYH�D�GHIDXOW�k' RQ
W�WRXFK��GDUOLQJy�UHVSRQVH�WR�FKXUFK�WKLQJV��DQG�WKH\ �QHHG�WR
EH�WROG�H[ SOLFLWO\ �WKDW�FKLOGUHQ�DUH�kDOORZHGy�WR�H[ SORUH�WKH�3OD\ �&KXUFK��0 RUH
IRUPDOO\ ��FKDPSLRQV�FRXOG�GUDZ�XS�D�3OD\ �&KXUFK�URWD�IRU�WKH�GXUDWLRQ�RI�LWV�VWD\ �
VR�WKDW�GLIIHUHQW�FOHUJ\ �DQG�ZRUVKLS�OHDGHUV�DUH�HQFRXUDJHG�WR�WKLQN�DERXW�KRZ�WR
PDNH�WKH�PRVW�RI�WKH�3OD\ �&KXUFK�LQ�WKHLU�VHUYLFH���6HH�C: HOFRPLQJ�WKH�3OD\
&KXUFK
��EHORZ��

�����&RQVLGHU�WKH�IHHGEDFN�TXHVWLRQV��3� � ��DQG�HQFRXUDJH�ILOOLQJ�LQ�RI�WKH�9LVLWRUV

%RRN�DW�WKH�HQG�RI�\ RXU�KRVWLQJ�SHULRG�q�LGHDOO\ �\ RX�VKRXOG�UHIOHFW�UHVSRQVHV
IURP�DOO�DJHV�

8 VLQJ�WKH�3OD\ �&KXUFK
7KH�3OD\ �&KXUFK�LV�GHVLJQHG�WR�VWD\ �LQ�WKH�PDLQ�ERG\ �RI�WKH�FKXUFK��VR�WKDW
FKLOGUHQ�FDQ�SOD\ �ZLWK�LW�GXULQJ��DIWHU�DQG�LQ�EHWZHHQ�VHUYLFHV��3OHDVH�GR�QRW�WXFN
LW�DZD\ �LQ�D�6XQGD\ �VFKRRO�URRP�q�WKH�LGHD�LV�WKDW�FKLOGUHQ�DQG�DGXOWV�FDQ�HQJDJH
ZLWK�LW�DQG�VHH�LW�LQ�XVH��

�$�$



,I�\ RXU�FKXUFK�LV�RSHQ�WR�WKH�SXEOLF�WKURXJKRXW�WKH�GD\ ��LW�LV�XS�WR�WKH�5HFWRU
V
GLVFUHWLRQ�DV�WR�ZKHWKHU�DVSHFWV�RI�WKH�3OD\ �&KXUFK�VKRXOG�EH�ORFNHG�DZD\ �IRU
VHFXULW\ ��VHH�)$4 V�3� � ���5HPHPEHU�WR�UHVWRUH�WKH�IXOO�FRQWHQWV�RI�WKH�3OD\
&KXUFK�EHIRUH�HDFK�6XQGD\ ��RU�RWKHU��VHUYLFH�ZKHQ�LW�ZLOO�EH�LQ�XVH��

,I�WKH�9LVLWRUV
�%RRN�LV�OHIW�RXW��SOHDVH�FKHFN�LW�UHJXODUO\ �IRU�DQ\ �HQWULHV�WKDW�PD\
EH�LQDSSURSULDWH��VXFK�DV�JUDIILWL��
( QFRXUDJH�SHRSOH�RI�DOO�DJHV�WR�PDNH�REVHUYDWLRQV�DQG�FRPPHQWV�DERXW�WKH�SOD\
FKXUFK�LQ�WKH�9LVLWRUV
�%RRN��7KHVH�FDQ�EH�ZULWWHQ�FRPPHQWV��GUDZLQJV��SODFH�LQ
HQYHORSHV�LI�WKHVH�DUH�ODUJHU�WKDQ�WKH�ERRN��RU�SKRWRJUDSKV��1 %�VDIHJXDUGLQJ
JXLGHOLQHV�IRU�SKRWRJUDSKV��EHORZ��

&OHDQLQJ
7KH�PDLQ�3OD\ �&KXUFK�VWUXFWXUH�LV�YDUQLVKHG�ZLWK�D�ZDWHU�EDVHG�YDUQLVK��&KLOGUHQ
VKRXOG�EH�DEOH�WR�SOD\ �IUHHO\ �ZLWK�LW��EXW�PDNH�VXUH�JURZQ�XSV�GRQ
W�SXW�FRIIHH
FXSV�RQ�LW��3OHDVH�GR�QRW�XVH�KDUVK�FOHDQHUV��HVSHFLDOO\ �DV�VPDOO�FKLOGUHQ�ZLOO�EH
WRXFKLQJ�WKH�DOWDU��7KH�LGHDO�FOHDQLQJ�PDWHULDO�LV�DQ�( �FORWK��ZKLFK�FOHDQV�JHQWO\ �EXW
WKRURXJKO\ �DQG�UHPRYHV�EDFWHULD�
7KH�YHVWPHQWV�DUH�ZDVKDEOH�EXW�SOHDVH�GR�QRW�WXPEOH�GU\ ��&KHFN�ODEHOV�RQ
FRPPHUFLDOO\ �ERXJKW�FORWKLQJ��7KH�GRVVDO�DQG�IURQWDOV�DUH�QRW�ZDVKDEOH��3OHDVH
KDQGOH�ZLWK�FDUH�DQG�VSRW�FOHDQ�RQO\ �

6DIHJXDUGLQJ�JXLGHOLQHV�IRU�SKRWRJUDSKV
3OHDVH�VKDUH�QHZV�RI�\ RXU�H[ SHULHQFH�RI�SOD\ �FKXUFK�RQ�\ RXU�FKXUFK�ZHEVLWH��LQ
\ RXU�PDJD]LQH�DQG�WKURXJK�RXU�GLRFHVDQ�FKDQQHOV�RI�FRPPXQLFDWLRQ��FRQWDFW
$&/ �DQG�RU�&RPPV�2 IILFHU���0 DNH�VXUH�\ RX�REWDLQ�FRQVHQW�IURP�SDUHQWV�IRU�DQ\
SKRWRJUDSKV�DQG�YLGHR�IRRWDJH�\ RX�WDNH��D�FRQVHQW�IRUP�FDQ�EH�IRXQG�RQOLQH�DW
WKH�ERWWRP�RI�WKH�6( &
V�6DIHJXDUGLQJ�3DJH��+ DUG�FRSLHV�FDQ�EH�IRXQG�LQ�WKH
IROGHU��)RU�DQ\ �RWKHU�TXHULHV�DERXW�SKRWRJUDSK\ ��VRFLDO�PHGLD�DQG�VDIHJXDUGLQJ�
SOHDVH�FRQWDFW�WKH�' LRFHVDQ�3URWHFWLRQ�2 IILFHU��-RDQQD�$SSOHE\ �
-$SSOHE\ # GLRFHVHRIHGLQEXUJK�RUJ�

: HOFRP LQJ�WKH�3OD\ �&KXUFK
7KHUH�DUH�PDQ\ �DQG�YDULRXV�ZD\ V�RI�PDNLQJ�WKH�PRVW�RI�3OD\ �&KXUFK��%HORZ�DUH
VRPH�VXJJHVWLRQV��SOHDVH�VKDUH�ZLWK�XV�ZKDW�\ RX�KDYH�EHHQ�LQVSLUHG�WR�GR�

�$�%
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�����+ ROG�D�VSHFLDO�DOO�DJH�&RPPXQLRQ�VHUYLFH�DQG�LQYLWH�ORWV�RI�FKLOGUHQ�DQG
IDPLOLHV��,QFOXGHG�LQ�WKLV�SDFN�LV�D�VDPSOH�OLWXUJ\ �IRU�D�IXOO�DOO�DJH�&RPPXQLRQ
VHUYLFH�ZLWK�3OD\ �&KXUFK��EDVHG�RQ�WKH�' HGLFDWLRQ�VHUYLFH��3� � ���

�����&HOHEUDWH�D�WHDFKLQJ�( XFKDULVW��LQYROYH�FKLOGUHQ�DQG�\ RXQJ�SHRSOH�DQG
FHOHEUDWH�+ RO\ �&RPPXQLRQ�IURP�WKH�SOD\ �FKXUFK�DOWDU�

�����3XEOLFLW\ ��WDNH�SKRWRJUDSKV��ZLWK�SHUPLVVLRQ��RI�WKH�3OD\ �&KXUFK�LQ�XVH�ZKHQ�LW
ILUVW�DUULYHV�DW�\ RXU�FKXUFK��DQG�VHQG�WKHP�ZLWK�D�VKRUW�DUWLFOH�WR�\ RXU�ORFDO�SDSHU
WR�DGYHUWLVH�WKH�SUHVHQFH�RI�3OD\ �&KXUFK�DQG�\ RXU�SODQV�IRU�FHOHEUDWLQJ�LW��7KLV
UHDOO\ �GRHV�KHOS�\ RXU�FRQJUHJDWLRQ�WR�IHHO�SOHDVHG�DQG�SURXG�RI�kWKHLUy�3OD\
&KXUFK��ZKLOH�DGYHUWLVLQJ�\ RXU�FKXUFK
V�FRPPLWPHQW�WR�ZHOFRPLQJ�FKLOGUHQ��,W
DOVR�VWLPXODWHV�WKH�LQWHUHVW�RI�RWKHUV�LQ�ORFDO�FKXUFKHV�DQG�WKH�ZLGHU�FRPPXQLW\ �
$ �VDPSOH�SUHVV�UHOHDVH�LV�LQFOXGHG�LQ�WKLV�SDFN��3� � �

�����( FXPHQLFDO�OLQNV��WDON�WR�ORFDO�FKXUFKHV�DERXW�WKH�3OD\ �&KXUFK�DQG�LQYLWH�WKHP
WR�EH�LQYROYHG�LQ�\ RXU�DOO�DJH�VHUYLFH��2 QH�( GLQEXUJK�FKXUFK�OHQW�3OD\ �&KXUFK�WR
WKHLU�QHLJKERXULQJ�&KXUFK�RI�6FRWODQG�FKXUFK�IRU�WKHLU�&RPPXQLRQ�6XQGD\ �
5RPDQ�&DWKROLF�FKXUFKHV�KDYH�DOVR�EHHQ�YHU\ �LQWHUHVWHG��

�����8 VH�)LVFK\ �0 XVLF�VRQJV�DV�SDUW�RI�\ RXU�ZRUVKLS�ZLWK�WKH�SOD\ �FKXUFK��HVSHFLDOO\
( �1 �-�2 �<���ZKLFK�KDV�QHZ�ZRUGV�HVSHFLDOO\ �IRU�SOD\ �FKXUFK�q�VHH�WKH�GHGLFDWLRQ
VHUYLFH�OLWXUJ\ ��RU�EHWWHU�VWLOO��ERRN�)LVFK\ �0 XVLF�WR�FRPH�DQG�OHDG�D�SOD\ �FKXUFK
HYHQW�LQ�\ RXU�FKXUFK��&RQWDFW�LQIR# ILVFK\ �FRP�

�����&RQVLGHU�KRZ�WR�XVH�WKH�SOD\ �FKXUFK�LQ�WKH�FHOHEUDWLRQ�RI�D�FKXUFK�IHVWLYDO�
DQG�PDNH�WKLV�DQ�H[ WUD�VSHFLDO��LQYLWDWLRQDO�HYHQW�

�����&RQWDFW�ORFDO�VFKRROV�DQG�QXUVHULHV�DQG�LQYLWH�WKHP�WR�FRPH�DQG�VHH�3OD\
&KXUFK��2 QH�PXP�KDV�VXJJHVWHG�WKDW�ORFDO�SDUHQWV�ZKR�GRQ
W�XVXDOO\ �JR�WR
FKXUFK�PLJKW�OLNH�kWR�WDNH�WKHLU�FKLOGUHQ�WR�3OD\ �&KXUFK�RXWVLGH�RI�D�6XQGD\
VHUYLFH��VR�WKH\ �PLJKW�OHDUQ�DERXW�&KXUFK�ZLWKRXW�WKH�SDUHQW�IHHOLQJ�JXLOW\ �RU�RXW
RI�SODFH�IRU�QRW�EHLQJ�D�PHPEHU�RI�WKH�&KXUFK�y�

�$�&
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�9�4�D�f
2 XU�FKXUFK�LV�RSHQ�GXULQJ�WKH�GD\ ��,V�LW�VDIH�WR�OHDYH�3OD\ �&KXUFK�RXW"
7KLV�GHSHQGV�RQ�\ RXU�FLUFXPVWDQFHV��,I�SHRSOH�DUH�DURXQG�WKH�EXLOGLQJ��DQG�WKHUH
LV�D�WUDGLWLRQ�RI�OHDYLQJ�RXW�RWKHU�FKXUFK�LWHPV�IXUQLWXUH��WKHQ�\ RX�PD\ �ZLVK�WR�GR
WKH�VDPH�ZLWK�3OD\ �&KXUFK��,I�QR�RQH�LV�DURXQG��\ RX�PD\ �ZLVK�WR�ORFN�WKH�ER[ HV
RI�NLW�DZD\ �VRPHZKHUH��EXW�OHDYH�WKH�EDUH�DOWDU�RXW��SHUKDSV�ZLWK�D�FORWK�DQG�D
FRXSOH�RI�FDQGOHV��DQG�PD\ EH�D�IHZ�LWHPV�RI�GUHVVLQJ�XS��7KHUH�LV�D�IUHHVWDQGLQJ
VLJQ�\ RX�FDQ�SODFH�RQ�WKH�DOWDU�WR�H[ SODLQ�ZKDW�3OD\ �&KXUFK�LV��DQG�WR�VXJJHVW�WKDW
SHRSOH�FRPH�EDFN�RQ�6XQGD\ �LI�WKH\ �ZDQW�WR�VHH�PRUH��

6RP H�RI�RXU�FKLOGUHQ�DUH�OLYHO\ �DQG�WKHLU�SOD\ �FDQ�EH�URXJK��,V�3OD\
&KXUFK�GHOLFDWH"
7KH�ZRRGZRUN�LV�YHU\ �UREXVW�DQG�ZHOO�YDUQLVKHG��7KH�GUHVVLQJ�XS�FORWKHV�DUH
ZHOO�PDGH�DQG�ZDVKDEOH�ZLWK�FDUH��DSDUW�IURP�WKH�IURQWDOV�DQG�GRVVDO���<RX�PD\
QRW�ZDQW�WR�ULVN�SXWWLQJ�RXW�PRUH�IUDJLOH�LWHPV�VXFK�DV�WKH�VWDQGLQJ�FURVV��EXW�WKH
KROGLQJ�FURVV�LV�D�UREXVW�DOWHUQDWLYH��$V�D�JHQHUDO�UXOH��EH�VHQVLEOH�EXW�QRW
SUHFLRXV��DQG�EH�SUHSDUHG�WR�UHSODFH�DQ\ WKLQJ�WKDW�LV�EURNHQ�RU�ORVW�ZKLOH�\ RX�DUH
KRVWLQJ�3OD\ �&KXUFK��2 QO\ �WZR�WKLQJV�DUH�LUUHSODFHDEOH��WKH�ELVKRS
V�FURRN��ZKLFK
ZDV�GRQDWHG�E\ �WKH�ZLGRZ�RI�D�ODWH�ELVKRS��DQG�WKH�9LVLWRU
V�%RRN��ZKLFK�KDV
EHHQ�ILOOHG�LQ�E\ �DGXOWV�DQG�FKLOGUHQ�LQ�SUHYLRXV�KRVW�FKXUFKHV�

/ DVW�Z HHN�WKH�FKLOGUHQ�FRXOGQ
W�JHW�HQRXJK�RI�3OD\ �&KXUFK�DQG�SOD\ HG
Z LWK�HYHU\ WKLQJ��7 KLV�Z HHN�WKH\ �LJQRUHG�LW��: KDW�FDQ�Z H�GR"
' RQ
W�SDQLF��7KHUH
V�QRWKLQJ�ZURQJ��FKLOGUHQ
V�FKRLFH�LV�D�YLWDO�SDUW�RI�WKHLU�SOD\
�UHPHPEHU�KRZ�VRPHWLPHV�WKH\ �ZLOO�LJQRUH�D�&KULVWPDV�SUHVHQW�DQG�SOD\ �DOO�GD\
ZLWK�WKH�HPSW\ �ER[ �LW�FDPH�LQ"��+ HUH�LV�RQH�LGHD�WKDW�PD\ �KHOS�WR�VWLPXODWH�WKHLU
SOD\ �DIUHVK��+ LGH�VRPHWKLQJ�VSHFLDO�IRU�WKHP�WR�ILQG��DV�DQ�H[ WUD�LQFHQWLYH�WR
H[ SORUH�3OD\ �&KXUFK��' XULQJ�$GYHQW��6W�1 LQLDQ
V�ERXJKW�WKUHH�FDPHOV�IURP�,NHD��
DQG�KLG�WKHP�LQ�WKH�jJLIW�ER[ 
��7KH�5HFWRU�WKHQ�XVHG�WKHP�LQ�KHU�&KLOGUHQjV
$GGUHVV��kZKLFK�KDG�WKH�FKLOGUHQ�KXQWLQJ�LQ�WKH�RWKHU�ER[ HV�VR�WKDW�E\ �WKH�HQG�RI
WKH�VHUYLFH�DOO�WKH�ER[ HV�ZHUH�LQ�SOD\ ���

�$�'
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�F�T�` �c�_�X���C�e�X�f�f���E�X�_�X�T�f�X
&KXUFK�YLVLWV�DUH�QRZ �FKLOG
V�SOD\ �LQ�3HHEOHV

,W
V�FKLOG
V�SOD\ �DW�D�3HHEOHVVKLUH�FKXUFK�WKLV�VSULQJ��
6W�3HWHU
V�&KXUFK�LQ�3HHEOHV�ZLOO�KRVW�3OD\ �&KXUFK��D�FKLOG�VL]HG�DOWDU�DLPHG�DW
KHOSLQJ�FKLOGUHQ�KDYH�IXQ�DQG�H[ SORUH�WKHLU�IDLWK��
7KH�HYHQW�FRPHV�ZLWK�D�UDQJH�RI�IHDWXUHV�WR�KHOS�FKLOGUHQ�OHDUQ�DERXW�WKH�+ RO\
&RPPXQLRQ��EDSWLVP�DQG�PRUH��7KH�RSSRUWXQLW\ �ZLOO�HQDEOH�WKH�OLWWOH�RQHV�ZKR
FRPH�DORQJ�WR�GUHVV�XS�LQ�D�YDULHW\ �RI�FORWKHV��LQFOXGLQJ�D�ZHGGLQJ�GUHVV�DQG
ELVKRS
V�UREHV�
7KH�SRUWDEOH�3OD\ �&KXUFK�ZDV�FUHDWHG�E\ �WKH�6FRWWLVK�( SLVFRSDO�&KXUFK�WR�HQJDJH
FKLOGUHQ
V�LQWHUHVW�DQG�HQFRXUDJH�WKHP�WR�OHDUQ�WKURXJK�SOD\ �DERXW�ZRUVKLS��* RG
DQG�WKH�FKXUFK��
7KH�%LVKRS�RI�( GLQEXUJK��WKH�5LJKW�5HYG�' U�-RKQ�$UPHV��GHGLFDWHG�WKH�3OD\
&KXUFK�DOWDU�DW�D�VSHFLDO�VHUYLFH�LQ�6W�0 DU\ 
V�( SLVFRSDO�&DWKHGUDO��
+ H�VDLG��k,�ORYH�RXU�QHZ�3OD\ �&KXUFK�LQLWLDWLYH��,W�XQGHUOLQHV�WKDW�FKLOGUHQ�DUH
ZHOFRPH�LQ�RXU�VHUYLFHV�DQG�DUH�HQFRXUDJHG�WR�EH�LQYROYHG�LQ�WKHLU�RZQ�ZD\ ��0 D\
LW�DOVR�RIIHU�XV�WKH�SRVVLELOLW\ �RI�VHHLQJ�IDLWK�WKURXJK�WKHLU�H\ HV�y
,Q�DGGLWLRQ�WR�YLVLWLQJ�6W�3HWHU
V�LQ�3HHEOHV��WKH�3OD\ �&KXUFK�ZLOO�DOVR�WUDYHO�WR�6W
$QGUHZ
V�LQ�,QQHUOHLWKHQ�IRU�/ HQW�DQG�( DVWHU�
&KXUFK�PHPEHUV�DUH�HQFRXUDJLQJ�UHVLGHQWV�WR�SRS�LQWR�6W�3HWHU
V��ORFDWHG�E\ �WKH
EXV�VWRS�RQ�3HHEOHV�+ LJK�6WUHHW�DQG�VHH�WKH�3OD\ �&KXUFK�IRU�WKHPVHOYHV�
5HY�-LP�%HQWRQ�( YDQV�WROG�WKH�3HHEOHVVKLUH�1 HZV��k)DPLOLHV�DFURVV�WKH�DUHD�DUH
HVSHFLDOO\ �ZHOFRPH�WR�DWWHQG��WKHUH�ZLOO�EH�D�VSHFLDO�DOO�DJH�VHUYLFH�WR�FHOHEUDWH
3OD\ �&KXUFK�RQ�6XQGD\ ��0 DUFK�� � �DW�� � �� � DP��
k,W�ZLOO�SOD\ �DQ�LPSRUWDQW�SDUW�LQ�DOO�DJH�( DVWHU�FHOHEUDWLRQV�WDNLQJ�SODFH�DW�6W
3HWHU
V�IURP�7KXUVGD\ ��$SULO�� � �XQWLO�6XQGD\ ��$SULO�� � �y
)RU�IXUWKHU�GHWDLOV�RQ�WKH�HYHQW�DQG�WR�ILQG�RXW�PRUH�DERXW�IXWXUH�DFWLYLWLHV�DW�6W
3HWHU
V��JR�YLVLW�WKH�ZHEVLWH�DW��ZZZ�VWSHWHUVSHHEOHV�RUJ�XN�RU�WKH�)DFHERRN�SDJH
# VWSHWHUVFKXUFKSHHEOHV�

�$�(



�9�X�X�W�U�T�V�^
7KHVH�TXHVWLRQV�FDQ�EH�DQVZHUHG�E\ �DQ\ RQH�LQYROYHG�LQ�FKLOGUHQ
V�ZRUN�LQ�\ RXU
FKXUFK��3OHDVH�EH�KRQHVW��DQHFGRWDO��DQG�VD\ �DV�PXFK�RU�DV�OLWWOH�DV�\ RX�ZRXOG�OLNH�
TXRWHG�FRPPHQWV��SKRWRJUDSKV�DQG�VWRULHV�ZLOO�DOO�KHOS�EXLOG�XS�D�SLFWXUH�RI�KRZ
3OD\ �&KXUFK�LV�ZRUNLQJ�DFURVV�WKH�' LRFHVH��3OHDVH�HPDLO�\ RXU�UHVSRQVHV�WR�)HH�
WKH�$GYLVRU�IRU�&KULVWLDQ�/ LIH��IUH\ QROGV# GLRFHVHRIHGLQEXUJK�RUJ��

� ��+ RZ�KDYH�\ RX�XVHG�WKH�3OD\ �&KXUFK"��: KHUH�KDV�LW�EHHQ"�: KDW�GLIIHUHQW
VHUYLFHV�DQG�HYHQWV�KDV�LW�EHHQ�IHDWXUHG�LQ"�

� ��+ RZ�KDYH�FKLOGUHQ�UHVSRQGHG�WR�3OD\ �&KXUFK"��,I�\ RX�KDYH�SKRWRJUDSKV�RI�3OD\
&KXUFK�LQ�DFWLRQ��SOHDVH�LQFOXGH�WKHVH�

� ��+ RZ�KDYH�DGXOWV�UHVSRQGHG�WR�3OD\ �&KXUFK"

� ��: KDW�KDV�EHHQ�WKH�EHVW�WKLQJ�DERXW�\ RXU�FKXUFK
V�3OD\ �&KXUFK�H[ SHULHQFH"

� ��: DV�WKHUH�DQ\ WKLQJ�WKDW�GLGQ
W�ZRUN�RU�WKDW�\ RX�IRXQG�GLIILFXOW�DERXW�WKH
H[ SHULHQFH�RI�KRVWLQJ�3OD\ �&KXUFK"

� ��+ DV�3OD\ �&KXUFK�FKDQJHG�DQ\ WKLQJ�IRU�\ RXU�FKXUFK"��( �J��DWWLWXGHV�WR�FKLOGUHQ�
SOD\ �RU�ZRUVKLS��SODQV�IRU�LQYROYLQJ�FKLOGUHQ�LQ�ZRUVKLS��WKRXJKWV�DERXW�FKLOGUHQ
DQG�&RPPXQLRQ�

� ��+ DV�\ RXU�FKXUFK�DGGHG�DQ\ WKLQJ�WR�3OD\ �&KXUFK

� ��' R�\ RX�KDYH�DQ\ �VXJJHVWLRQV�IRU�3OD\ �&KXUFK"

�$�)
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,Q�FKXUFK�ZH�JHW�WRJHWKHU�WR�ZRUVKLS�* RG��: H�SUD\ ��VLQJ��UHDG�WKH�%LEOH��DQG
VKDUH�D�VSHFLDO�PHDO�EHFDXVH�HDFK�RI�XV�EHORQJV�WR�* RG��: RUVKLSSLQJ�* RG�LV�ZKDW
ZH�DUH�PDGH�IRU��7KLV�%LEOH�YHUVH�WHOOV�XV�ZKDW�ZRUVKLS�ZDV�OLNH�LQ�WKH�YHU\
EHJLQQLQJ��ZKHQ�WKH�ZRUOG�EHJDQ�

,�ZDV�OLNH�D�FKLOG�E\ �+ LV�VLGH�
�,�ZDV�SOD\ LQJ�HYHU\ �GD\ �

����HQMR\ LQJ�+ LV�SUHVHQFH�DOO�WKH�WLPH�
HQMR\ LQJ�WKH�ZKROH�ZRUOG�

����DQG�GHOLJKWHG�ZLWK�DOO�LWV�SHRSOH��
��3URYHUEV�� �� � �� � �

�<�a�g�e�b�W�h�V�g�b�e�l���?�X�g�g�X�e���"���G�T�_�^

: HOFRPH�WR�\ RXU�3OD\ �&KXUFK��,W�LV�YHU\ �VSHFLDO
DQG�KDV�EHHQ�PDGH�MXVW�IRU�\ RX��&RPH�DQG�SOD\
ZLWK�HYHU\ WKLQJ�\ RX�ILQG�KHUH��ORRN�DW�WKH�FRORXUV�
WU\ �RQ�WKH�UREHV��KROG�WKH�VKLQ\ �FKDOLFH��OLJKW�D
FDQGOH��VPHOO�WKH�SROLVKHG�ZRRG��GHFRUDWH�WKH
DOWDU��( [ SORUH�LW�DOO��DQG�LQYLWH�\ RXU�IULHQGV�WR
FRPH�DQG�SOD\ �ZLWK�\ RX�

/ RWV�RI�FKXUFKHV�ORRN�OLNH�WKLV�SOD\ �FKXUFK�DQG
ORWV�ORRN�GLIIHUHQW��: KDW�FDQ�\ RX�VHH�LQ�WKH
FKXUFK�DURXQG�\ RX"�: KDW�ORRNV�WKH�VDPH"�: KDW
ORRNV�GLIIHUHQW"�

<RX�ZLOO�ILQG�WKLQJV�LQ�WKLV�3OD\ �&KXUFK�WKDW�\ RX�FDQ�VHH�EHLQJ�XVHG�LQ�D�FKXUFK
VHUYLFH��+ RZ�PDQ\ �FDQGOHV�DUH�WKHUH"�: KDW�FRORXUV�FDQ�\ RX�VHH"�<RX�FDQ�DVN�DOO
WKHVH�TXHVWLRQV�DQG�PRUH��VXFK�DV�C: KDW�KDSSHQV�LQ�+ RO\ �&RPPXQLRQ"
�DQG
C+ RZ�LV�D�EDE\ �EDSWLVHG"
�<RX�FDQ�HYHQ�ZRQGHU��C: KDW�LV�&KXUFK"


�$�*

<RX�ZLOO�ZDQW�WR�LQWURGXFH�WKH�3OD\ �&KXUFK�WR�\ RXU�FKLOGUHQ�DQG�\ RXQJ�SHRSOH�LQ
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